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Forward Looking Information02

This presentation does not constitute an offer to purchase shares in the company, or an invitation to receive such 

offers, and is meant to provide general information only, which is by nature partial, as part of providing information 

about the company to institutional investors and analysts and/or third parties. This presentation was designed for 

overview and convenience purposes only, and cannot replace inspecting the reports the company has released and 

releases to the public, which include the complete information about the company, before deciding about investing in 

the company’s shares.

This presentation includes forward-looking information, as dened in the 1968 Securities Law. This information includes, 

among other things, forecasts, goals and estimates referring to future events and/or matters whose realization is 

not guaranteed and/or not in the company’s sole control. Forward-looking information does not constitute a proven 

fact and is naturally subject to substantial risks of non-realization. The aforementioned information is uncertain and 

impossible to predict accurately, and its realization or non-realization will be aected, among other things, by risk factors 

characterizing the company’s activities, as well as by developments in the general environment and the external factors 

aecting the company’s activities, which are not possible to predict and are not under the company’s control.

In light of the aforementioned, readers of this presentation are hereby warned that the outcomes and actual 

accomplishments of the company in the future may dier substantially from those provided in the forward-looking 

information included in this presentation. In addition, forecasts and estimates of forward-looking information are based 

on information and data available to the company at the time of the presentation’s release, and the company makes no 

commitment to update and/or change any forecast and/or estimate to reect events and/or circumstances which may 

occur after the release date of this presentation.  
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WhiteSmoke - Quick Facts

Founded in 2002. Started generating revenue in 
2005. Entered the digital advertising and 
marketing industry in 2010. Traded in the Tel Aviv
Stock Exchange since the beginning of 2013.

Holds 42.5% of Kibo Mobile, a 
world leading company in the 
field of branded mobile apps

Market Value – 99 Million ILSCash Balance as-of March 31, 
2016: 10.7 Million ILS

Main strategy: Diversifying revenue 
sources to avoid relying on a single 
significant customer

Expected to show increase 
worth hundreds of percent in 
revenues in Q2-16

20022016 2013 2010 2005
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WhiteSmoke - Quick Numbers

 Q4-15 Revenues

1.71.7 Million ILS
Q1-16 Revenues

3.23.2 Million ILS
Q2-16 Revenues*

1717 Million ILS

Growth of over 400%
 between Q1 and Q2

*According to the upper threshold of the Company’s published forecast 
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Field of Activity #1: Online marketing and advertising

The company is active in the field since 2010. Most of the revenue generated is part of an agreement signed during 2012. 
 
The company generates most of its revenue in this field by forwarding users to the search engine results provided by its 
partners.

In addition, the company incorporated its technology in a product distributed to end-users free of charge. The company’s 
partner (which has agreement with world leading search engine) shares the revenue derived from the end-users with the 
company.

rent a car in california
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In the beginning of 2016, the company signed a 3-year collaboration agreement with Ask.com to start the 
distribution of a free extension to the world’s most popular browser, Google Chrome, which will include the 
company’s technology in the field of English grammar correction. The company will derive revenue from 
searches made by the end-users.

The company committed to uphold the strict regulations of Google, which in-turn approved the 
extension addition to the Chrome store. At a later stage, the company will launch add-ons to the 
other popular browsers, Firefox and Internet Explorer.

The company foresees that the aforementioned product will 
be launched by the end of Q2-16, and in no event will it harm 
its other revenues in this field.

Field of Activity #1: Online marketing and advertising08



Field of Activity #2: Developing, marketing and 
selling software that improves English writing 

For close to 15 years, the company has been developing and improving its English grammar correction engine, which is 
based on advanced NLP technologies.

The company’s flagship product, WhiteSmoke Writer, corrects and improves writing better than any other product in the 
market. 

vs.
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Since 2008, WhiteSmoke’s software has been 
rated as #1 in the field of English grammar and 
writing correction.

In the last decade, WhiteSmoke has corrected more 
than 2 billion mistakes throughout its various 
applications, made by over 50 million different 
people in more than 100 countries.

In the last few years the company launched a native 
application for iOS and Android smartphones and 
tablets.

Field of Activity #2: Developing, marketing and 
selling software that improves English writing 10



Upcoming field of activity and growth 
engine: Digital Video Advertising

Recently the company acquired the video advertising 
activity of GMS Digital.

Most revenue is generated in the USA (the market is 
expected to reach 5 billion in size).

The digital video advertising market is expected to 
surpass 20 billion dollars in size during 2017.

The company intends to enter this rapidly growing field and use its 
connections and business relationships in the field of online market-
ing and advertising in order to expand the aforementioned activity. 
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WhiteSmoke - Financial Data
Income Statement (P&L)

Numbers In Thousands of ILS
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COGS

Q4-15 Q1-16 Q2-16*

1,695 3,296 17,000*
428 546
182 163
724 1,547
919 666

2,253 2,922
(558) 374

- 11.3%

R&D

S&M And Media

G&A

Operating Expenses

Operating Profit

% Of Revenues

+94%

(28%)

(167%)

+416%Revenues

*According to the upper threshold of the Company’s published forecast 



WhiteSmoke - Financial Data
Balance Sheets13

Numbers In Thousands of ILS

Accounts Receivable

31/12/15 31/3/2016 %

11,425 (6%)
319
285

3,484
278

1,502
3,002

Other Current Assets

Loan To Affiliated Company, Net

Non-current Assets

Accounts Payable And Other

ST Deferred Revenues

Non-current Liabilities

(167%)

Cash

Shareholders’ Equity

Working Capital

1,111
10,176
7,525

10,749
1,940
204
830
263

2,813
2,651
1,028
7,495
7,529

508%
(28%)
(76%)
(5%)
87%

(12%)
(7%)

(26%)



Part 2
KIBO - The Dream And Future



KIBO

KIBO has developed one of the most

advanced keyboards on the market.

KIBO co-operates with super brands and

created the first ever branded Keyboard.

The average user uses his smartphone

keyboard at least 50 times a day

(e-mail, facebook, browsing etc.).
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Today16

KIBO provides a full package of engagement solutions 

connecting premium brands and their users 

KIBO’s core competencies are the unique high-end 

technologies and incredible user data, that enable 

us to build tailor made solutions for each partner, 

market and user. 

KIBO’s Keyboard is the company’s leading product-

the most efficient engagement tool because of 

it’s usability, and the access to the user data and 

behavior tracking preferences it provides.  



158 Million Followers   +  + 

Christiano Ronaldo 17

No. 1 Football Player in the world

In February 2015 the international 

Football Superstar joined the 

company as a shareholder



Some Of Our Partners18



Some Of Our Partners19



The Numbers

More than 20,000,000 
Downloads in under 18 Months

Average score of 4.6 
On Google Play

Hundreds of Millions of
usages every day
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The Business Model



The Business Model

Samsung 
Partnership

In-App
Purchases

Search 
Monetization

Content
Advertising

Stickers

Data



WhiteSmoke - The Team

Ram Vromen, Chairman of the Board.

Managing Partner and Founder of 

Evolution venture capital fund, over 15 

years of experience in VC. Doctorate in 

History and Bachelor’s in Law.

Amit Greener, CMO & COO. 

Over 15 years of experience in online 

marketing. 

Founder and CEO of Promodity. 

BA in Economics and Management.

Itay Meroz, CEO. 

Over 15 years of experience in hi-tech.

CEO of the company since 2012. 

BA in Accounting and Management.

Guy Harel, CFO. 

CPA and Attorney in Law in Israel. 

BA in Law and Accounting. 

Experience in Microsoft, EY and

FBC & Co. 
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Major Shareholders

Yair Goldfinger Evolution VCBristol Investments Yelin LapidotBarak Capital

7% 7% 8% 13% 14%
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Thank you
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